CHELSEA THERAPEUTICS INTERNATIONAL LTD

Filing Date: 04/30/08

UNI TED STATES SECURI TI ES AND EXCHANGE COWM SSI ON

FORM 4 Washi ngton, D.C. 20549

{} Check this box if
no | onger subject to
Section 16. Form 4 or
Form 5 obligations may
continue. See Instruction
1(b).

STATEMENT OF CHANGES | N BENEFI Cl AL OANERSHI P

Fil ed pursuant to Section 16(a) of the Securities Exchange Act

| OVB Nunber: |
OF SECURI TI ES | 3235-0287 |
| Expires: |
| January 31, 2005 |
| Estimated average |
| burden hours per |
| response 0.5 |
of 1934, Section

17(a) of the Public Uility Hol ding Conpany Act of 1935 or Section 30(h) of the

(Print or Type Responses)

| 1. Nane and Address of |
| Reporting Person* |
| AUSTIN JOSIAH T |

|

| (Last) (First) (Mddle)|3. Date of Earliest Transaction (Mnth/Day/ Year) |
| | 04-30-2008 |
| 4673 CHRI STOPHER PLACE, |

| nvest ment Conpany Act of 1940

5. Relationship of Reporting Person(s)

|

to Issuer (Check all applicable) |
Di rector __ X 10% Omner |

O ficer Q her |

| (Street) |4.1f Anendnent, Date Original Filed(Mnth/Day/ Year) | ----------mmmmmmmmm oo - |
| | | 6. Individual or Joint/Goup Filing |
| DALLAS - TX - 75204 | | (Check Applicable Line) |
| (City) (State) (Zip) | | _ Formfiled by One Reporting Person |
| | | _X_ Formfiled by Mre than One |
| | | Reporting Person |
Table | -- Non-Derivative Securities Acquired, Disposed of, or Beneficially Owmed
| 1. | 2. | 2a. | 3. | 4. | 5. | 6. | 7. |
| Title of | Trans- | Deemed | Transaction | Securities Acquired | Amount of Sec | Ownership | Nat ur e of |
| Security | action | Execut. | Code | (A) or Disposed of (D) | Beneficially | Form | I ndi rect |
| (Instr. 3) | Date | Date | (Instr. 8) | (Instr. 3, 4 and 5) | Omed Fol I owi ng| Direct | Benefi ci al |
| |- - [T |--------- | === |----- |-------- | Transaction(s)| (D) or | Omner shi p |
| | (Month/ | (Mnth/ | | | | (A | | | Indirect | (I'nstr. 4) |
| | Day/ | Day/ | | I | or | | (Instr. 3 and | (1) | I
| | Year) | Year) | Code | V| Amount | (D) | Price | 4) | Instr. 4) | |
................................................................................. [ = m e e i
| Common St ock | 04- 30- 2008| | P | | 417,000 | A | $4.6 | 4,771, 540 |l | As Managi ng Menber |
| | | | | | | | | | | of Bl Coronado Hol
| | | | [ | | | | |1dings, LLC |
| = e R EEREEEEREEE |
Table Il - Derivative Securities Acquired, Disposed of, or Beneficially Omed
(e.g., puts, calls, warrants, options, convertible securities)
| 1. | 2. | 3. | 3a. | 4. | 5. | 6. | 7. | 8. | 9. | 10. | 11. |
| Title of | Conver- | Trans- | Deermed |Trans- | Nunber of | Date | Title and |Price |Nunber |Oaner- |Nature of]
|Deriv- |sion or | action | Execu. |action | Deriv- | Exercisable | Anpunt of | of | of | ship | I'ndirect |
|ative | Exerci se| Date | Date | Code | ative | and Expira- | Underlying | Deriv- |Deriv- |Form | Benefici.|
| Security|Price of| (Month/ | (Month/ |(lInstr.| Securities | tion Date | Securities |ative |ative | of | Oaner shi p|
|(Instr. |Deriv- | Day/ | Day/ | 8) | Acquired | (Mont h/ Day/ | (Instr. 3 | Secur- | Secur- |Deriv- |[(lnstr. 4|




CHELSEA THERAPEUTICS INTERNATIONAL LTD Filing Date: 04/30/08
| 3) |ative | Year) | Year) | | (A or | Year) | and 4) lity lities |ative | |
| | Security]| | | | Disposed of |---------------- |=-mmme - | (I'nstr. | Bene- | Secur- | |
| | | | [------- | (D (Instr. | | | | | 5) [ficiallylity | |
| | | | | | | 3 4 and 5) | | | | Amount | | Omned |Direct | |
| | | | | N R | | | | or | | folowing| (D) or | |
| | | | | | | | Dat e | Expira- | | Number | | reported| | ndirect| |
| | | | | [ | | Exer- [tion | | of | [tran. (s)| (1) | |
| | | | |Code|] V| (A | (D |cisable|Date | Title | Shares | | (I'nst.4)|Instr. 4] |
| Common S| $4. 2 | | | | | | | | 02- 13- 20| Common| 113, 442| | 113,442 |1 | As Managi |
| tock W] | | | ([ | | |11 | Stock| | | | | ng Menber |
|rrants (| | | | (. | | | | | | | | | of El Cof
|right to] | | | [ | | | | | | | | | ronado Ho|
| buy) | | | | ([ | | | | | | | | | 1dings, L]
| | | | | (. | | #1 | | | | | | | |
R AR LR LR LR R R Rl |
| Common S| $4. 2 | | | | | | | 02- 13- 20| Conmon| 6, 558 | | 6,558 |1 | As Managi |
| tock W | | | (. | | |11 | Stock| | | | | ng Menber |
|rrants (| | | | [ | | | | | | | | | of E Col
|right to] | | | ([ | | | | | | | | | ronado Hol
| buy) | | | | (. | | | | | | | | [1dings, L]
| | | | | [ | | #1 | | | | | | | |
R e L |
| Common S| $5. 66 | | | | | | | 03- 22- 20| Conmon| 430, 614| | 430,614 || | As Managi |
| tock Wr | | | | | | | |12 | Stock] | | | | ng Menber |
|rants (r] | | | ([ | | | | | | | | | of El Cof
|ight to | | | | (. | | | | | | | | | ronado Ho|
| buy) | | | | [ | | | | | | | | [Idings, Lj
| | | | | ([ | | #1 | | | | | | | |
R e e R PR |
o m ot m o o o e o o e e e e e e e e e e e e o e e e e e e e e e e e e e e e e e e e e e e e e e e e a— oo +
| Rel at i onshi ps |
Reporting Omer Nane / Address R e R Fo-em - -+
| Director |10% Omer | Oficer | Oher |
o e emmmeemaaaan Fommm e aa oo Fommm e aa oo Fommm e aa oo Fommm e aa oo +
AUSTIN JOSIAH T | . | X | |
4673 CHRI STOPHER PLACE | | | |
DALLAS TX 75204 | | | |
-------------------------------------- e
El Coronado Hol di ngs, LLC | . | X | |
4673 CHRI STOPHER PLACE | | | |
DALLAS TX 75204 | | | |
-------------------------------------- T T g

Expl anati on of Responses:

1 Imredi ately.

Renar ks:

This report is filed jointly on behalf of M. Austin and El Coronado Hol di ngs, LLC ("ECH'), an Arizona limted liability conpany of which

ctly 4,679,944 shares of comon stock identified in Table |
Si gnat ures

/sl Josiah T. Austin, Individually, and as Managi ng Menber o / 05-02-2008
f El Coronado Hol di ngs, LLC

** Sjgnature of Reporting Person Dat e

* |f the formis filed by nore than one reporting person, seelnstruction 5(b)(v).
** | ntentional nisstatements or om ssions of facts constitute Federal Crininal Violations
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See 18 U.S.C. 1001 and 15 U S.C. 78ff(a).

Note: File three copies of this Form one of which nmust be manually signed. |f space is insufficient, See Instruction 6 for proceduré

Potential persons who are to respond to the collection of information contained in this formare not required to respond unless the f
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