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(Former name or former address, if changed since |ast report)

Check the appropriate box belowif the Form8-K filing is intended to
simul taneously satisfy the filing obligation of the registrant under any of the
fol |l owi ng provi sions:

o Witten communications pursuant to Rule 425 under the Securities Act (17 CFR
230. 425)

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR
240. 14a- 12)

0 Pre-comencenent comuni cations pursuant to Rule 14d-2(b) under the Exchange
Act (17 CFR 240.14d-2(b))

o0 Pre-comencenent comuni cations pursuant to Rule 13e-4(c) under the Exchange
Act (17 CFR 240.13e-4(c))

I[tem 2. 02. Results of Operations and Financial Condition.

On May 7, 2008, Crocs, Inc. issued a press release reporting its results of
operations for the three nonths ended March 31, 2008. A copy of the press
rel ease is furnished as Exhibit 99.1 to this report.

Item 9. 01. Fi nanci al Statenents and Exhibits.
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(d) Exhi bi ts

99.1 Press Rel ease dated May 7, 2008.

SI GNATURES

Pursuant to the requirenents of the Securities Exchange Act of 1934, the
regi strant has duly caused this report to be signed on its behalf by the
under si gned hereunto duly authorized.

CRQOCS, | NC
Date: May 7, 2008 By: /s/ Russell C.Hanmer
Russel | C. Hamrer,
Chi ef Financial Oficer,
Seni or Vice President - Finance,
and Treasurer

EXHI BI T | NDEX

Exhi bit No. Description
99.1 Press Rel ease dated May 7, 2008.
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Exhibit 99.1

For : Crocs, Inc.
Conpany Contact: Russell Hanmer/Chief Financial Oficer
Tia Mattson/Public Relations Manager
(303) 848-7000
I nvestor Contact: Integrated Corporate Relations, Inc.
Chad Jacobs/ Brendon Frey
(203) 682-8200

CROCS, I NC. REPORTS FI SCAL 2008 FI RST QUARTER FI NANCI AL RESULTS

NI WOT, COLORADO - May 7, 2008 - Crocs, Inc. (NASDAQ CROX) today reported
financial results for the quarter ended March 31, 2008.

Revenues for the quarter ended March 31, 2008 increased 39.8%to $198.5 million
conpared to $142.0 mllion for the quarter ended March 31, 2007. For the
quarter ended March 31, 2008 donestic sales rose approximately 11.7%to $92.6
mllion conpared to $83.0 mllion for the sane period a year ago, and
international sales increased 79.5%to $105.9 mllion from$59.0 mllion for
the quarter ended March 31, 2007. The Conpany reported a net |loss of $4.5
mllion, or ($0.05) per share, conpared to net incone of $24.9 mllion, or

$0. 31 per diluted share for the quarter ended March 31, 2007. On a Non GAAP
basi s, excluding a portion of the $12.1 nillion after-tax charge associ ated
with the shutdown of the Conpany's Canadi an manufacturing operations, the
Conpany reported net incone of $7.6 mllion, or $0.09 per diluted share in the
first quarter of 2008. Net | oss per share and net income per diluted share for
the quarters ended March 31, 2008 and 2007 are adjusted to reflect the
two-for-one stock split that took effect in June 2007. Goss profit for the
first quarter of 2008 was $85.2 million, or 42.9% of revenues, conpared to
$84.5 mllion, or 59.5% of revenues for the first quarter of 2007. Selling,
general and admi nistrative expenses for the quarter ended March 31, 2007 were
$77.0 mllion, or 38.8% of revenues, conpared to $47.3 mllion, or 33.3% of
revenues in the quarter ended March 31, 2007.

Ron Snyder, President and Chief Executive Oficer of Crocs, Inc. comented: "As
we previously announced, our first quarter donestic sales cane in bel ow our
original projections due to a conmbination of factors, including slower traffic
at many of our retail partners and colder than normal tenperatures that del ayed
the start to the spring selling season. Overseas, we experienced significant

sal es increases in Europe and Asia which were up 109. 2% and 92.5% fromthe
first quarter of |ast year, respectively; however this was not enough to offset
the shortfall in our U S business. Wile we are disappointed with our start to
the new year, we remain confident about the strength of our brand, optimstic
about our future prospects, and commtted to executing our long-termstrategic
pl an. "
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Gui dance

For the year ending Decenber 31, 2008, Crocs reaffirned its previously revised
out | ook of revenue growth between 15% and 20% over 2007 levels with diluted
ear ni ngs per share in the range of approximately $1.54 to $1.64, including the
total pre-tax charges of approximately $20 mllion, or $0.16 per diluted share
associ ated with the shutdown of the Conpany's Canadi an manuf act uri ng
operations. Excluding the charge, fiscal 2008 diluted earnings per share are
expected to be between $1.70 and $1. 80.

For the quarter ending June 30, 2008, the Conpany reiterated that it expects
revenues to increase approximtely 10%to 15% over the correspondi ng period in
2007, with diluted earnings per share in the range of $0.42 to $0.47 incl uding
a portion of the aforenentioned pre-tax charges associated with the shutdown of
the Company's Canadi an manufacturing operations equaling approximtely $4
mllion, or $0.03 per diluted share. Excluding this charge, the Conmpany expects
second quarter 2008 diluted earnings per share in the range of $0.45 to $0.50.

Conference Call Information

A conference call to discuss first quarter fiscal 2008 financial results is
schedul ed for today (May 7, 2008) at 4:30 PM Eastern Tinme. A webcast of the
call will take place sinultaneously and can be accessed by clicking the
“Investor Relations' |ink under the Conpany section on www. crocs.com or at
www. ear ni ngs.com To listen to the broadcast, your conputer nust have W ndows
Medi a Player installed. |[If you do not have Wndows Media Player, go to the
latter site prior to the call, where you can downl oad the software for free

About Crocs, Inc:

Crocs, Inc. is a rapidly growi ng designer, manufacturer and retailer of
footwear for nmen, wonen and children under the CrocsTM brand.
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Al CrocsTM brand shoes feature Crocs' proprietary closed-cell resin
CrosliteTM which represents a substantial innovation in footwear. The
CrosliteTM material enables us to produce soft, confortable, |ightweight,
superior-gripping, non-nmarking and odor-resistant shoes. These uni que el enents
make CrocsTM footwear ideal for casual wear, as well as for professional and
recreational uses such as boating, hiking, hospitality and gardening. The
versatile use of the material has enabled us to successfully market our
products to a broad range of consuners.

In 2006, the conmpany acquired Jibbitz LLC, a unique accessory brand with

col orful snap-on products specifically suited for Crocs shoes. Today, nore than
1,600 Jibbitz designs are available to consuners for personalizing and

custom zing their CrocsTM f oot wear.

Pl ease visit www. crocs.com for additional information.

Forward Looki ng Statenents

The matters regarding the future discussed in this news rel ease include
forward-1 ooking statenents as defined in the Private Securities Litigation

Ref orm Act of 1995, including statenments related to our future prospects,

i nventory and strategi c advances and our expectations regarding our grow h,
future sal es and earnings, international expansion, bookings, worldw de

popul arity and product devel opment. These statenents involve known and unknown
ri sks, uncertainties and other factors which may cause our actual results,
performance or achievenments to be materially different fromany future results,
performances or achi evenents expressed or inplied by the forward-I ooking
statenments. These risks and uncertainties include, but are not linited to, the
followi ng: our limted operating history; our significant recent expansion;
changi ng fashion trends; our reliance on narket acceptance of the snall nunber
of products we sell; our ability to devel op and sell new products; our linmted
manuf acturing capacity and di stribution channels; our reliance on third party
manuf acturing and | ogistics providers for the production and distribution of
our products; our reliance on a single-source supply for certain raw materi al s;
our managenent and information systens infrastructure; our ability to obtain
and protect intellectual property rights; the effect of conpetition in our

i ndustry; the effects of seasonality on our sales; our ability to attract,
assimlate and retain managenent tal ent; and other factors described in our
annual report on Form 10-K under the heading "Risk Factors," and our subsequent
filings with the Securities and Exchange Conmi ssion. Readers are encouraged to
review that section and all other disclosures appearing in our filings with the
Securities and Exchange Conmission. W do not undertake any obligation to
update publicly any forward | ooki ng statenent, including, without linmtation
any estimate regardi ng revenues or earnings, whether as a result of the receipt
of new information, future events, or otherw se.
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Crocs, Inc.

Consol i dated Statenments of Operations

(I'n thousands, except share and per share data)

(unaudi t ed)

THREE MONTHS ENDED

March 31,

2008 2007
Revenues $ 198, 540 $ 142,002
Cost of sales 113, 305 57,517
Gross profit 85, 235 84, 485
Selling, general and adm nistrative expenses 76,977 47, 327
Rest ructuring charges 3, 849 --
Asset i npairnent charges 10, 813 --
I ncome (loss) from operations (6,404 ) 37,158
I nterest expense 374 63
O her expense (inconme), net (362 ) (516 )
Income (|l oss) before inconme taxes (6,416 ) 37,611
I ncome tax expense (benefit) (1,889 ) 12, 666
Net income (I oss) (4,527 ) 24,945
Net incone per share:
Basi c $ (0.05) $ 0. 32
Di | uted $ (0.05) $ 0.31
Wi ght ed average comon shares:
Basi c 82, 488, 601 79, 263, 962
Di | uted 82,488,601 (1) 82,439, 648

(1) As the Conmpany reported a net |oss for the quarter ended March 31, 2008,
the dilutive effect of stock options and awards did not enter into the
conputati on of diluted earnings per share because their inclusion would
have been anti-dil utive.

Crocs, Inc.

Consol i dat ed Bal ance Sheets

(I'n thousands, except share and per share data)

(unaudi t ed)
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March 31, Decenber 31,
2008 2007

ASSETS

Current assets:

Cash and cash equival ents $ 29,593 $ 36,335

Restricted cash 3, 305 300

Account s receivabl e, net 154, 622 152, 919

I nventori es, net 265, 515 248, 391

Deferred tax assets 13,719 12,140

Prepai d i ncome taxes 4,336 --

Prepai d expenses and other current assets 23,434 17, 865

Assets held for sale 927 --

Total current assets 495, 451 467, 950

Property and equi pnent, net 90, 898 88, 184

Restricted cash -- 1,014

Goodwi | | 22,975 23,759

Q her intangibles, net 34,013 31,634

Deferred tax assets, net 21,412 8,051

Q her assets 8,916 6, 833

Total assets $ 673, 665 $ 627, 425

LI ABI LI TI ES AND STOCKHOLDERS' EQUI TY

Current liabilities:

Account s payabl e $ 76,074 $ 82,979

Accrued restructuring charges 3,765 --

Accrued expenses and other liabilities 54,162 57, 246

Deferred tax liabilities 659 265

I nconme taxes payabl e 17, 997 19, 851

Not es payabl e and current installnments of 42,789 7,107

| ong-t erm debt

Total current liabilities 195, 446 167, 448

Long-t erm debt 6, 236 9

Deferred tax liabilities -- 1, 858

O her liabilities 18, 576 13, 997

Total liabilities 220, 258 183, 312

St ockhol ders' equity:

Common shares, par val ue $0.001 per 84 83

share; 250,000, 000 aut horized, 82,663,803

and 82,682,047 shares issued and

out standi ng, in 2008 and 79, 830,578 and

78, 681, 418 shares issued and out st andi ng

in 2007

Treasury Stock, at cost, 524,000 shares (25, 022 ) (25, 022 )

as of Decenber 31, 2007

Addi tional paid-in-capital 222,036 211, 936

Def erred conpensati on 1,719 ) (2,402 )

Ret ai ned ear ni ngs 244,784 249, 309

Accunul at ed ot her conprehensi ve incone 13, 244 10, 209

Total stockholders' equity 453, 407 471, 537

Total liabilities and stockhol ders' $ 673, 665 $ 654, 849

equity

Reconci li ati on of Non- GAAP Performance Measures

(Amounts in thousands,

except per share data)

for the three nonths ended March 31, 2008
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CROCS INC

(unaudi t ed)
GAAP - based | oss per share $ (0.05)
I nventory wite down 0.02
Asset i npairnment charges 0.09
Restructuring charges 0.03

Non- GAAP earni ngs per diluted share 0.09

I n managenent's opi ni on, these non- GAAP nmeasures are inmportant
the continuing operations of our business and provide better conparability

i ndi cat ors of

bet ween reporting periods because they exclude itens that nmay not be indicative

of current period results.
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